o 990=-PF Return of Private Foundation |__oms No. 1545-0047
or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 2 2

Department of the Treasury Do not enter social security numbers on this form as it may be made public.

Intemal Revenue Service Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection

For calendar year 2022 or tax year beginning , 2022, and ending , 20

Name of foundation A Employer identification number

CAROLYN FOUNDATION 41-6044416

Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)

729 N WASHINGTON AVE 600 6125963266

City or town, state or province, country, and ZIP or foreign postal code C Ifexemption application is pending, check here D

MINNEAPOLIS MN 55401

G Check all that apply: [ Initial return (] Initial return of a former public charity| o 1. Foreign organizations, check here . . . .[]
D Final return [1 Amended return 2. Foreign organizations meeting the 85% test,
Address change [ ] Name change check here and attach computation - - -[]

H Check type of organization: Section 501(c)(3) exempt private foundation E If private foundation status was terminated under
] Section 4947(a)(1) nonexempt charitable trust ] Other taxable private foundation section 507(b)(1){A), check here SR

I Fair market value of all assets at | J Accounting method: Cash [ Accrual | £ e foundation is in a 60-month termination
end of year (from Part H, col. (¢}, [] Other (specify) under section 507(b)(1)(B), check here
line16) § 43,176,516, (Part |, column (d), must be on cash basis.)
m Analysis of Revenue and Expenses (The total of (a) Revenue and . ) (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily equal expenses per ) N‘?;g‘c:’neqztme”t () ‘A‘ig’(‘;’gfﬁg net fo;gp;ggg&e

books

the amounts in column (a) (see instructions).) (cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check if the foundation is not required to attach Sch. B
3 interest on savings and temporary cash investments
4 Dividends and interest from securities . . . . 628,563, 628,563.
6a Grossrents .

b Net rental income or (Ioss)

1,073,044,

g 6a Net gain or (loss) from sale of assets not on line 10
5 b Gross sales price forall assetsonline6a 5, 122, 383. -
2| 7 Capital gain net income (from Part 1V, line 2)
0o | 8 Netshori-term capital gain .
9 Income modifications .
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) .o
12  Total. Add lines 1 through 11 . . . . 1,701,607.] 1,701,607.
® 13  Compensation of officers, directors, trustees etc 204,308. 5,108. 199, 200.
® 114  Other employee salaries and wages . .
5 15  Pension plans, employee benefits . . . . . 17,358. 434. 16,924.
2| 16a Legal fees (attach schedule) e e
"g b Accounting fees (attach schedule) L~16b, Stmt 7,017. 7,017.
2| ¢ Other professional fees (attach schedule) L-16c Stut 182,103. 92,756. 89,347.
g 17  Interest . e e
2118  Taxes (attach schedu|e) (see instructions) See. Stmt 42,651. 573. 12,078.
E 19  Depreciation (attach schedule) and depletion . -
S 120 Occupancy . . . . e e 9,285, 9,285.
g 21 Travel, conferences, and meetmgs e e 68,859, 8,607. 60,252.
% 22  Printing and publications e
o |23 Other expenses (attach schedule) See.Stmt | 28,819, 227. 28,592.
-E 24 Total operating and administrative expenses.
g Add lines 13 through23 . . . . . . . . . 560, 400. 422,695.
8— 25 Contributions, gifts, grants paid . . . . 2,179,600. 2,179, 600.
26 Total expenses and disbursements. Add lines 24 and 25 2,740,000. 107,705. 2,602,295,
27  Subtract line 26 from line 12: -
a Excess of revenue over expenses and disbursements | -1 038,393
b Net investment income (if negative, enter -0-) 1,593,902,
¢ Adjusted net income (if negative, enter -0-) L

For Paperwork Reduction Act Notice, see instructions. BAA REV 04/25/23 PRO Form 990-PF (2022)



Form 990-PF (2022) Page 2

Partll Balance Sheets Attached schedules and amounts in the description column | Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash—non-interest-bearing . . . . . . . . . . . 20,540. 43,547. 43,547.

Savings and temporary cash investments . . . . . . . 6,517,252. 5,126, 940. 5,126, 940.
3 Accounts receivable - -
Less: alliowance for doubtful accounts
4 Pledges receivable
Less: allowance for doubtful accounts
5 Grants receivable .
6 Receivables due from offrcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructjons)
7  Other notes and loans receivable (attach schedule)
Less: allowance for doubtful accounts

21 8 Inventories for sale or use .o

3»:) 9 Prepaid expenses and deferred charges ..+ 1010 Stmt

< | 10a Investments—U.S. and state government obligations (attach schedule) 566,210. 1,305,514. 1,320,504.
b Investments—corporate stock (attach schedule) L-10% Stmt | 20,617,665.| 20,406,845. 29,934,447.

¢ Investments—corporate bonds (attach schedule)L-10¢ Stmt
11 Investments—land, buildings, and equipment: basis
Less: accumulated depreciation (attach schedule)
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Land, buildings, and equipment: basis
Less: accumulated depreciation (attach schedule)

7,837,571

6,751,078

7,633,932

15  Other assets (describe )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,iteml) . . . . . . . . 35,553,238.| 34,516,778, 43,176,516

17  Accounts payable and accrued expenses .
18 Grants payable .

-_g’ 19  Deferred revenue .

% 20 Loans from officers, directors, trustees and other dlsquahﬂed persons

® |21 Mortgages and other notes payable (attach schedule) .

|22 Other liabilities (describe  L-22 Stmt ) 391. 2,324.
23  Total liabilities (add lines 17 through22) . . . .. 391. 2,324.

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and (30.
24  Net assets without donor restrictions . . . . . . . . 35,552,847.] 34,514,454,
25  Net assets with donor restrictions . .o
Foundations that do not follow FASB ASC 958 check here O
and complete lines 26 through 30.
26 Capital stock, trust principal, or current funds . .
27  Paid-in or capital surplus, or land, bldg., and equipment fund
28  Retained earnings, accumulated income, endowment, or other funds
29  Total net assets or fund balances (see instructions) . . . 35,552,847.| 34,514,454.
30 Total liabilities and net assets/fund balances (see
instructions) . . . 35,553,238.| 34,516,778.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part [l, column (a), line 29 (must agree with
end-of-year figure reported on prior year’s return)

Net Assets or Fund Balances

35,552,847,
-1,038,393.

Enter amount from Part |, line 27a

Other increases not included in line 2 (|tem|ze)
Add lines 1,2,and 3 .

Decreases not included in line 2 (|tem|ze)
Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 29 . 34,514,454,
BAA REV 04/25/23 PRO rorm 990-PF (2022)

34,514,454.
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Form 990-PF (2022)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate,

(b) How acquired

(c) Date acquired

(d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) E:PD‘:)rg:t?gr? (mo., day, yr.) (mo., day, yr.)
1a SECURITIES SALES P 01/01/2021 106/30/2022
b CAPITAL GAIN DIVIDENDS P 01/01/2021 [12/01/2022
C
d
e

N (A Depreciation allowed {g) Cost or other basis {h) Gain or (joss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 4,023,772, 4,049,339. -25,567.
b 1,098,611. 0. 1,098,611,
[+
d
e

Complete only for assets showing gain in column {h) and owned

by the foundation on 12/31/69.

() Gains (Col. (h) gain minus

P s or o169 Uy el ol ), bl et s 09
a -25,567.
b 1,098,611.
c
d
e
) . . . If gain, also enter in Part |, line 7
2  Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 5 1073, 044,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (¢ ). See instructions. If (loss), enter -0- in
Part 1, line 8 } 3

1a

b

o0 HdWwN

0 T o

Exempt operating foundations described in section 4940(d)(2), check here [ 1 and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign orgamzat!ons
enter 4% (0.04) of Part |, line 12, col. (b) . .

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others enter -0-)

Excise Tax Based on Investment Income (Sectlon 4940(a), 4940(b), or 4948 —see mstructlons)

Add lines 1 and 2

Subtitle A (income) tax (domestlc sec’non 4947( )(1) trusts and taxable founda‘uons only, others enter —O -)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

Credits/Payments:

2022 estimated tax payments and 2021 overpayment credited to 2022 6a 44,290.
Exempt foreign organizations—tax withheid at source . . . e 6b

Tax paid with application for extension of time to file (Form 8868) o 6¢c

Backup withholding erroneously withheld . . . . . . . . . . . 6d

Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here . If Form 2220 is attached

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid

22,135,

Enter the amount of line 10 to be: Credited to 2023 estimated tax 22,135. Refunded

— | -
- O

REV 04/25/23 PRO

Form 990-PF (2022)



Form 990-PF (2022)
g8 g Statements Regarding Activities

1a

b

8a

10

11

12

13

14

15

16

Page 4

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign? .

Did it spend more than $100 during the year (elther dlrectly or |nd|rect|y) for polltlcal purposes'? See the
instructions for the definition

If the answer is “Yes” to 1a or 1b, attach a detalled descrrptlon of the actlvmes and copies of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) rmposed durrng the year

(1) On the foundation. $ (2) On foundation managers. $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year’P .

If “Yes,” has it filed a tax return on Form 990-T for this year? . .

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year’?

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

o By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? Coe e .

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part II, col (c ) and Part XIV
Enter the states to which the foundation reports or with which it is registered. See instructions.

MN

Iif the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(@3) or

4942()(5) for calendar year 2022 or the tax year beginning in 20227 See the instructions for Part Xlil. If “Yes,”

complete Part Xlli . .

Did any persons become substantral contrlbutors dunng the tax year’> If “Yes " attach a schedule Irstlng therr

names and addresses . . 10 X
At any time during the year, d|d the foundatlon dlrectly or rndlrectly, own a controlled entlty wrthln the

meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions 11 X
Did the foundation make a distribution to a donor advised fund over which the founda‘non ora dlsquallfled

person had advisory privileges? If “Yes,” attach statement. See instructions . e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | X
Website address CAROLYNFOUNDATION.ORG ‘

The books are in care of CAROLYN FOUNDATION Telephone no. (612)596-3266
locatedat 729 N WASHINGTON, SUITE 600 MINNEAPOLIS MN ZIP+4 55401

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . [
and enter the amount of tax-exempt interest received or accrued during the year . . . . . . | 15 l

At any time during calendar year 2022, did the foundation have an interest in or a srgnature or other authonty
over a bank, securities, or other financial account in a foreign country?.

See the instructions for exceptions and filing requirements for FInNCEN Form 114. if “Yes ” enter the name of
the foreign country

BAA
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Form 990-PF (2022)

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? e
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a disqualified

PEISON? .« . . . e e e e e e e e e e e 1a(2) X
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . 1a(3) X
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . 1a{d)] X

{5) Transfer any income or assets to a disqualified person (or make any of either available for the benefit or
use of a disqualified person)? . . . . . . . . . o .o e e
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the foundation
agreed to make a grant to or to employ the official for a period after termination of government service, if
terminating within 90 days.) T
b If any answer is “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
¢ Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . . [

d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20227 . . . . . . . . . . =
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942()(5)):
a Atthe end of tax year 2022, did the foundation have any undistributed income (Part Xll, lines 6d and 6e) for
tax year(s) beginning before 20227 e e e e e .o .
If “Yes,” list the years 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . .

1a(5) X

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? .

b If “Yes,” did it have excess business holdings in 2022 as a resdult of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2022.) . e e e e

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable |
purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize
its charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning
|n2022’7 -4b X

BAA REV 04/25/23 PRO Form 990-PF (2022)




Form 990-PF (2022)

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to:

b If any answer is “Yes” to 5a(1)-(5), did any of the transactions fan to quahfy under the exceptlons descrnbed
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions .
¢ Organizations relying on a current notice regarding disaster assistance, check here ]

6a

b

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, dlrectly or
indirectly, any voter registration drive? .

(3) Provide a grant to an individual for travel, study, or other similar purposes? . .

{4) Provide a grant to an organization other than a charitable, etc., orgamzatlon descrlbed in sec’non 4945(d)
(4)A)? See instructions .

(5) Provide for any purpose other than rehgnous chantable sc:|ent|f|c Ilterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? .

If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax because it
maintained expenditure responsibility for the grant? .

If “Yes,” attach the statement required by Regulations section 53.4945- 5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract?

Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

excess parachute payment(s) during the year? .

and Contractors

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

Information About Officers, Directors, Trustees, Foundatlon Managers, nghly Pald Employees,

(b) Title, and average

{c} Compensation

{d) Contributions to

{e) Expense account,

(8) Namo and address qDuspervesk (ot Pai | ot doroned companaation | _other allowances
SOPHIE LaROCQUE CHAIR
729 N WASHINGTON AVE #600 MINNEAPOLIS MN 55401 1.00 0.
CLARK CARLTON Trustee
729 N WASHINGTON AVE #600 MINNEAPOLIS MN 55401 1.00 0.
NELL SMITH VC & TREASURER
729 N WASHINGTON AVE #600 MINNEAPOLIS MN 55401 1.00 0.
See Statement

50.00 204,308. 17,358.

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c} Compensation

employee benefit
plans and deferred
compensation

{d) Contributions to

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000 .

0

BAA

REV 04/25/23 PRO

Form 990-PF (2022



Form 990-PF (2022)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

ASCENT PRIVATE CAPITAL MANAGEMENT TNVESTMENT ADVISORS
800 NICOLLET MALL MINNEAPOLIS MN 55402

92,756.

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

FPERVIE:] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2,

Amount

1

Al other program-related investments. See instructions.

3

Total. Add lines 1 through 3

BAA REV 04/25/23 PRO

Form 990-PF (2022)




Form 990-PF (2022)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

(20« M+ T o i <}

W N

5

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities

Average of monthly cash balances .

Fair market value of all other assets (see mstructrons)

Total (add lines 1a, b, and ¢) .

Reduction claimed for blockage or other factors reported on Iunes 1a and

1c (attach detailed explanation). . . . . . e e e e e I 1e l

42,482, 315.

3,846,057,

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d .

Cash deemed held for charitable actlvmes Enter 1 5% (O 01 5) of Ilne 3 (for greater amount see
instructions) . .

Net value of noncharltable -use assets Subtract Ilne 4 from I|ne 3

Minimum investment return. Enter 5% (0.05) of line 5 .

46,328,372.

46,328,372,

4 694, 926.
5 45,633, 446.
6 2,281,672,

and certain foreign organizations, check here [] and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(1)( ) and (1)( ) prrvate operatmg foundations

Minimum investment return from Part IX, line 6 e e e e e e
Tax on investment income for 2022 from Part V, lineb . . . . . . . 2a 22,155

1

2,281,672,

Income tax for 2022. (This does not include the tax from PartV.) . . . 2b

Add lines 2a and 2b . .

Distributable amount before adjustments Subtract lrne 2c from Ime 1 .

Recoveries of amounts treated as qualifying distributions .

Add lines 3 and 4 .

Deduction from distributable amount (see mstructrons)

Distributable amount as adjusted. Subtract line 6 from Ime 5 Enter here and on Part XI|
line 1

22,155,

2,259,517.

2,259,517,

2,259,517.

| Part XI | Quallfylng Distributions (see rnstructrons)

1
a

b
2

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
Expenses, contributions, gifts, etc.—total from Part |, column (d), fine 26 .

Program-related investments—total from Part VII-B .

Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable eto
purposes .

Amounts set aside for specific chantable projects that satisfy the:

Suitability test (prior IRS approval required) .

Cash distribution test (attach the required schedule) .

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII Irne 4

2,602,295.

2,602,295.

REV 04/25/23 PRO
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Form 990-PF (2022)

EZREQl  Undistributed Income (see instructions)

Page 9

(a) (b) (©) (d)
Corpus Years prior 10 2021 2021 2022

1  Distributable amount for 2022 from Part X, line 7 ' o 2,259,517.
2 Undistributed income, if any, as of the end of 2022:

a Enter amount for 2021 only . -

b Total for prior years: 20 ,20____, 20
3  FExcess distributions carryover, if any, to 2022:

a From2017 . . . . . . 0.

b From2018 . . . . . . 0.

¢ From20i9 . . . . . . 0.

d From 2020 1,313,077.

e From 2021 1,326,330.L = S

f Total of lines 3a through e 2,639,407.

4  Qualifying distributions for 2022 from Part X|
line 4: $ 2, 602,295.
a Applied to 2021, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required —see instructions) .

¢ Treated as distributions out of corpus (Election
required —see instructions)

d Applied to 2022 distributable amount

343,244.

e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2022
(If an amount appears in column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years’ undistributed income. Subtract

line 4b from line 2b Ce

¢ Enter the amount of prior years’ undistributed

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed .

d Subtract line B¢ from line 6b. Taxable
amount —see instructions
e Undistributed income for 2021. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . e e e
f Undistributed income for 2022. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2023 .

2,982,651.

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)@3) (Election may be
required —see instructions) . ..

8 Excess distributions carryover from 2017 not
applied on line 5 or line 7 (see instructions) .

90 Excess distributions carryover to 2023.
Subtract lines 7 and 8 from line 6a

10  Analysis of line 9:
a Excess from 2018 . 0.
b Excess from 2019 . 0.
¢ Excess from 2020 . 1,313,077.
d Excess from 2021 1,326,330
e Excess from 2022 . 343, 244.

BAA
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Form 990-PF (2022) page 10
Private Operating Foundations (see instructions and Part VI-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2022, enter the date oftheruling . . . . . . .

b Check box to indicate whether the foundation is a private operating foundation described in section’ [[] 4942()(3) or L1 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years (¢) Total
noome from Farl 1 or the e | @zaez O CEED @z
each year listed . . . . .

b 85% (0.85) ofline2a . . . . .

¢ Qualifying distributions from Part XI,
line 4, for each year listed .

d Amounts included in line 2c not used directly
for active conduct of exempt activities .

e Qualifying distributions made direcily
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:
(1) Value of all assets ..
(2) Value of assets qualifying under
section 4942())3)(B))
b “Endowment” alternative test—enter /s
of minimum investment retum shown in
Part IX, line 6, for each year listed

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()@)B)(ii) .

{3) Largest amount of support from
an exempt organization

(4) Gross investment income . . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Supplementary Information Statement
b The form in which applications should be submitted and information and materials they should inciude:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2022)
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Form 990-PF (2022) Page 11

FERe 07 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

ini If recipient is an individual, :
Remplent show any relationship to Fo;; r:datlc;n
N any foundation manager status o
Name and address (home or business) or substantial contributor | recipient

a Paid during the year
SEE ATTACHMENT 2
729 N WASHINGTON AVE #600
MINNEAPOLIS MN 55401 PC SEE ATTACHMENT 2 2,167,000.
SEE ATTACHMENT 3

729 N WASHINGTON AVE #600
MINNEAPOLIS MN 55401 PC SEE ATTACHMENT 3 12,600.

Purpose of grant or

contribution Amount

Total . . . ... ... . 8a]2,179,600.

b Approved for future payment
SEE ATTACHMENT 4
729 N WASHINGTON AVE #600
MINNEAPOLIS MN 55401 PC SEE ATTACHMENT 4 1,725,000.
SEE ATTACHMENT 5 #600

729 N WASHINGTON AVE
MINNEAPOLIS MN 55401 pC SEE ATTACHMENT 5 23,550.

Total..................................3b1,748,550.
Form 990-PF (2022)
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Form 990-PF (2022) page 12

Part XV-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income | Excluded by section 512, 513, or 514 ()

Related or exempt
function income
(See instructions.)

(a) (b) {c) (d)
Business code Amount Exclusion code Amount
1 Program service revenue:

- 0 0 0 T

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash mvestments
Dividends and interest from securities . . . . 14 628,563.
Net rental income or (loss) from real estate:
a Debi-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than mventory 18]1,073,044.
Net income or {loss) from special events . . . L
10 Gross profit or (loss) from sales of inventory .
11 Otherrevenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) - . ; . 11,701,607.
13 Total. Add line 12, columns (b), (d),and (&) . . . . . . . . . . . .. 13 1,701,607.
(See worksheet in line 13 instructions to verify calculations.)
PP AA:H Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (g) of Part XV-A contributed importantly to the accomplishment
of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

o b wWwN

Qo ©woo~N®

BAA REV 04/25/23 PRO Form 990-PF (2022)



Form 990-PF (2022) page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt
Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization X
(2) Purchases of assets from a noncharitable exempt organization . X
(3) Rental of facilities, equipment, or other assets X
{4) Reimbursement arrangements . X
(5) Loans or loan guarantees . . . . . . . . . . . .. X
(6) Performance of services or membership or fundraising solicitations X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees e e e e 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount involved {¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 1Yes X No
b |f “Yes,” complete the following schedule.
(a) Name of organization (b} Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Si gn correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. R
Here| _ . _EXECUTIVE DIRECTOR wilh the Preparer S[“]";“;‘:e[‘:‘l’m
Signature of officer or trustee Date Title
Paid Print/Type preparer’s name Preparer’s signature Date Check D it PTIN
Preparer JULIE R RICHARDSON, CPA 05/01/2023 | selfemployed| p01567137
Use Only Firm'sname Landon C Scott, PLLC Firm'sEIN 81-4529486
Firm's address 8985 33rd St N Lake Elmo MN 55042 Phoneno. (651)774-8785
BAA REV 04/25/23 PRO Form 990-PF (2022)
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CAROLYN FOUNDATION

41-6044416

Additional Information From Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation

Taxes Continuation Statement
Revenue and Net . .

Expanse por | Imvestment | ACS 0 et | e rose
PAYROLL TAXES 12,388. 310. 12,078.
EXCISE TAXES 30,000.

FOREIGN TAXES 263. 263.
Total 42,651. 573. 12,078.
Form 990-PF: Return of Private Foundation
Other Expenses Continuation Statement
Revenue and Net : :

Expanse per | Invesiment | A4SIE et | o pore
SEMINARS 1,400. 1,400.
INSURANCE 4,054. 4,054.
MEMBERSHIP 795. 795.
COMPUTER 9,078. 227. 8,851.
PROGRAM EXPENSE 10,817. 10,817..
TELEPHONE 992. 992.
OFFICE EXPENSE 266. 266.
PAYROLL EXPENSE 1,113. 1,113.
MISCELLANEOUS 304. 304.

Total 28,819. 227. 28,592.




Form 990-PF Net Gain or Loss From Sale of Assets 2022
Part |, Line 6a

Name Employer identification No.

CAROLYN FOUNDATION 41-6044416
Asset Information:
Description of Property . . . . . . SECURITES SALES _ __ __ _ __ o
Business Code _ _ _ _ _ . ExclusionCode . . . 18
Date Acquired . ____Various How Acquired . Purchased _ ___________________
Date Sold ... ___ VariousMNameofBuyer. _ __ ___ __ __ __
Check Box, if Buyer is a Business .
Sales Price. . . __4,023,772. Cost or other basis (do not reduce by depreciation). . 4,049,339,
Sales Expense . _ _ __ _ ___ _. Valuation Method. . . .
Total Gain (Loss) . . . . -25,567. Accumulated Depreciation . . . . ... ...
Description of Property . . . . . . CAPTTAL GAIN DISTRIBUTIONS __ _ __ __ __ _________
Business Code _ _ _ _ __ Exclusion Code . . . 18
Date Acquired . ____Various HowAcquired . Purchased _ ___________________
DateSold ... _  VariousNameofBuyer. _______ __ ____ __
Check Box, if Buyer is a Business .
Sales Price. . . _ 1,098,611 . Cost or other basis (do not reduce by depreciation). . _ _ ____ _ _ 0.
Sales Expense . _ _ _ __ _ __ _. Valuation Method. . . ..
Total Gain (Loss) . . .. 1,098,611. Accumulated Depreciation - . . . . ... ..
Description of Property - . - - - - _ _ _
Business Code _ _ _ _ __ ExclusionCode . . .
Date Acquired . _ How Acquired . e
DateSold ... _ __ _ __ _ __. Name of Buyer .
Check Box, if Buyer is a Business . . .
Sales Price. . . _ __ ___. Cost or other basis (do not reduce by depreciation). . _ __ _ _
Sales Expense . _ __ _ _ ___ Valuation Method. . . e
Total Gain (Loss) - . . . Accumulated Depreciation . . . . . .. ...
Description of Property - « - « - - _ _ _
Business Code _ _ _ _ . ExclusionCode . . . _ :
Date Acquired . _ _ _ _ _ _ __ . How Acquired . _ e
DateSold ... __ __ _ _ ___. Name of Buyer . _ e
Check Box, if Buyer is a Business . . .
Sales Price. . . _ _ _ __ _ ___. Cost or other basis (do not reduce by depreciation). . __ _ _
Sales Expense . _ _ _ _ _ ___ Valuation Method. . . .
Total Gain (Loss) . . . . Accumulated Depreciation . . . . . .. ...
Description of Property . . - . -« _ _ e
Business Code _ _ _ _ __ ExclusionCode . . . _ _ __ _ _ _
Date Acquired . _ _ _ _ _ _ _ _ How Acquired . _
Date Sold . .. _ _ __ __ ___. Name of Buyer . e
Check Box, if Buyer is a Business . . .
Sales Price. . - _ _ _ _ _ ____. Cost or other basis (do not reduce by depreciation). . _ __ __ _ __ _
Sales Expense . __ _ __ __ _ . Valuation Method. . . .
Total Gain (Loss) . . . . Accumulated Depreciation . . . . . . ... .

Totals:

Total Gain (Loss) of all assets. . . . 1,073,044,

Gross Sales Price of allassets . .. 5,122,383,

Unrelated Business Income . . . . . Business Code .

Excluded by section 512, 513, 514 1,073,044 . Exclusion Code . 18
Related/Exempt Function Income . .

QuickZoom here to Form 990-PF, Page 1. . . . . o o o v v oo v e >
QuickZoom here to Form 990-PF, Page 12 . . . . .« .« o oo v e oo e >

teew4004.5CR  02/02/21



Form 990-PF

Legal and Professional Fees

Part |, Lines 16a - 16¢

2022

Name Employer Identification No.
CAROLYN FOUNDATION 41-6044416
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Total to Form 990-PF, Part |, Line 16a
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
LANDON C., SCOTT, PLLC|ACCOUNTING 7,017, 7,017.
Total to Form 990-PF, Part |, Line 16b 7,017, 7,017.
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
KERRIE BLEVINS CONSULYING | FOUNDATION ADMIN 48,275, 48,275.
OTHER CONTRACT 3,795. 3,795.
TNVESTMENT ADVISOR FEES | INVESTMENT MANAGEMENT 92,756. 92,756.
PINK CONSULTING|CONSULTING 22,715, 22,715,
LORCAN CONSULTING | CONSULTING 7,762, 7,762.
AJB CONSULTING | CONSULTING 6, 800. 6,800.
Total to Form 990-PF, Part |, Line 16¢ 182,103. 92,756. 89,347,

TEEWO701.SCR  02/02/21




Form 990-PF Investments 2022
Part ll
Name Employer Identification No.
CAROLYN FOUNDATION 41-6044416
] I
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
SEE ATTACHMENT 1 839,671, 847,892.
SEE ATTACHMENT 1 465,843. 472,612.
Tot to Fm 990-PF, Pt I, Ln 10a 1,305,514. 1,320,504.
I
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

SEE ATTACHMENT 1

16,792,868.

23,486,104.

SEE ATTACHMENT 1

3,613,977,

6,448,343.

Totals to Form 990-PF, Part ll, Line 10b

20,406,845.

29,934,447.

End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Vaiue Value
SEE ATTACHMENT 1 5,749,824. 4,906,886.
SEE ATTACHMENT 1 1,884,108. 1,844,192,
Totals to Form 990-PF, Partll, Line10c . . .. ... .. .. .. ... 7,633,932, 6,751,078.
T
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
Value Value
Totals to Form 990-PF, Partil,Line12 . . . . . ... ... ... ...
I
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Totals to Form 990-PF, Partil,Line13 . . . .. ... ... ......

TEEWO0S01.SCR  02/02/21




Form 990-PF Other Assets and Liabilities 2022
Part i
Name Employer Identification No.
CAROLYN FOUNDATION 41-6044416
I
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value g
fzz
Totals to Form 990-PF, Partll, line15 . . . . ..
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
CREDIT CARD LIABILITY 391. 1,552.
PAYROLL LIABILITIES 0. 772.
Totals to Form 990-PF, Partll,line22 . .. .. ... ... ... ... 391. 2,324,

TEEW0801.SCR  02/02/21



w8220

Department of the Treasury
Internal Revenue Service

Underpayment of Estimated Tax by Corporations

Attach to the corporation’s tax return.
Go to www.irs.gov/Form2220 for instructions and the latest information.

OMB No. 1545-0123

2022

Name

CAROLYN FOUNDATION

Employer identification number

41-6044416

Note: Generally, the corporation is not required to file Form 2220 (see Part il below for exceptions) because the IRS wili figure any penalty
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2,
line 38, on the estimated tax penalty line of the corporation’s income tax return, but do not attach Form 2220.
[Tl Required Annual Payment
1 Total tax {see instructions) . . . . . . . o . .. .. 22,155.
2a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method . 2b
¢ Credit for federal tax paid on fuels (see instructions) . 2c
d Total. Add lines 2a through 2¢ . .
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
does not owe the penalty .. . 3 22,155.
4  Enter the tax shown on the corporation’s 2021 income tax return. See instructions. Caution: if the tax is zero or
the tax year was for less than 12 months, skip this line and enter the amount from line3onlned . . . . 4 50,758.
5  Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4, enter
the amount oM NE 3« o o o e e e e e e e e e n 5 22,155,
Reasons for Filing—Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it does not owe a penalty. See instructions.
6 L] The corporation is using the adjusted seasonal installment method.
7 [X] The corporation is using the annualized income installment method.
8 [ The corporation is a “large corporation” figuring its first required instaliment based on the prior year’s tax.
P81l Figuring the Underpayment
(a) {b) {c) {d)
9 Instaliment due dates. Enter in columns (a) through (d) the 15th day
of the 4th (Form 990-PF filers: Use 5th month), 6th, 9th, and 12th
months of the corporation’s tax year . . . . . . . . . 9 |05/15/22 |06/15/22 09/15/22 |12/15/22
10 Required instaliments. If the box on line 6 and/or line 7 above is
checked, enter the amounts from Schedule A, line 38. if the box on
line 8 (but not 6 or 7) is checked, see instructions for the amounts to
enter. If none of these boxes are checked, enter 25% (0.25) of line 5
above in each column .. . 10 2,602, 0. 466. 1,263.
1 Estimated tax paid or credited for each period. For column (a) only,
enter the amount from line 11 on line 15. See instructions . 11 14,290. 30,000.
Complete lines 12 through 18 of one column before going to the
next column.
12 Enter amount, if any, from line 18 of the preceding column . 11,688, 11,688, 11,222,
13  Addlines 11 and 12 e 11,688. 11,688. 41,222.
14  Add amounts on lines 16 and 17 of the preceding column . 0.
45  Subtract line 14 from line 13. If zero or less, enter -0- 11,688. 11, 688.
16 If the amount on line 15 is zero, subtract line 13 from line 14.
Otherwise, enter -0- 0. 0
47  Underpayment. If line 15 is less than or equal to fine 10, subtract line
15 from line 10. Then go to line 12 of the next column. Otherwise, go
to line 18 . 17
18  Overpayment. If line 10 is less than line 15, subtract line 10 from line
15.Then go to ling 12 of the next colurny . . . . . . . . - 18 11, 688. 11,688. 11,222.
Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17—no penalty is owed.
For Paperwork Reduction Act Notice, see separate instructions. REV 04/25/23 PRO Form 2220 (2022)

BAA



Form 2220 (2022) Page 2

[ZERE Figuring the Penalty

(a) {b) (c) (d)
19  Enter the date of payment or the 15th day of the 4th month after
the close of the tax year, whichever is earlier. (C corporations with
tax years ending June 30 and S corporations: Use 3rd month
instead of 4th month. Form 990-PF and Form 990-T filers: Use 5th
month instead of 4th month.) See instructions . . . . . . 19 | 05/15/22 |05/15/22 |05/15/22 |05/15/22
20  Number of days from due date of installment on fine 9 to the date
shownonline19 . . . . . . . . . o 20
24  Number of days on line 20 after 4/15/2022 and before 7/1/2022 21
Number of days on line 21
22  Underpayment on line 17 x 365 x 4% (0.04) 22 |$ $ $ $
23 Number of days on line 20 after 6/30/2022 and before 10/1/2022 23
Number of days on line 23
24  Underpayment on line 17 x 365 x 5% (0.05) 24 |$ $ $ $
25  Number of days on fine 20 after 9/30/2022 and before 1/1/2023 25
Number of days on line 25
26  Underpayment on line 17 x 365 x 6% (0.06) 26 |$ $ $ $
27  Number of days on line 20 after 12/31/2022 and before 4/1/2023 27
Number of days on line 27
28  Underpayment on line 17 x 365 x 7% (0.07) 28 |$ $ $ $
29  Number of days on line 20 after 3/31/2023 and before 7/1/2023 29
Number of days on line 29
30 Underpayment on line 17 x 365 x *% 30 |$ $ $ $
31 Number of days on line 20 after 6/30/2023 and before 10/1/2023 31
Number of days on line 31
32  Underpayment on line 17 x 365 x*% 32 |$ $ $ $
33 Number of days on line 20 after 9/30/2023 and before 1/1/2024 33
Number of days on line 33
34 Underpayment on line 17 x 365 x *% 34 [$ $ $ $
35  Number of days on line 20 after 12/31/2023 and before 3/16/2024 35
Number of days on line 35
36 Underpaymenton line 17 x 366 X *% 36 |$ $ $ $
37  Addlines 22, 24, 26, 28,30,32,34,and36 . . . . . . - 37 |$ $ $ $

38  Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 34; or the comparable
line for other income tax returns.

e e 38| $

*Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulietin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate
information.

REV 04/25/23 PRO Form 2220 (2022)



Form 2220 (2022) Page 3
Schedule A Adjusted Seasonal Instaliment Method and Annualized Income Instaliment Method
See instructions.

Form 1120-S filers: For lines 1, 2, 3, and 21, “taxable income” refers to excess net passive income or the amount on which tax is
imposed under section 1374(a), whichever applies.
m Adjusted Seasonal Instaliment Method

Caution: Use this method only if the base period percentage for any 6 consecutive months is at least 70%.

See instructions.

(@) (b) (e) (d)
1 Enter taxable income for the foliowing periods. First 3 months | First5 months | First 8 months First 11 months
a Taxyearbeginningin2018 . . . . . . . . . . . 1a
b Taxyear beginningin2020 . . . . . . . . . . . 1ib
¢ Taxyear beginningin2021 . . . . . . . . . . . ic
2 Enter taxable income for each period for the tax year beginning in
2022. See the instructions for the treatment of extraordinary items 2
3 Enter taxable income for the following periods. First 4 months | First® months | First @ months Entire year
a Taxyearbeginningin2019 . . . . . . . . . . . 3a
b Taxyear beginningin2020 . . . . . . . . . . . 3b
‘¢ Taxyearbeginningin2021 . . . . . . . . . . . 3c

4  Divide the amount in each column on line 1a by the amount in
coumn{donlne3da . . . . . . . . . . . . . 4

5  Divide the amount in each column on line 1b by the amount in
column(donline3b . . . . . . . . .o .. 5 f

6 Divide the amount in each column on line 1c by the amount in

column (d) on line 3c e e e o 6

7 Addlines 4throughé . . . . . . . . . . . . . 7
8 Divide line 7 by 3.0 e e e e e e 8
9a Divideline2byline8 . . . e e e e e e 9a
b Exiraordinary items (see |nstructlons) e e e e e 9b
¢ Addlines9aand9 . . . . . . . . . . . . . . 9¢c

10  Figure the tax on the amount on line 9¢ using the instructions
for Form 1120, Schedule J, line 2, or comparable fine of

corporation’s return . . . . . 10 :
11a Divide the amount in columns (a) through (c) on line 3a by the
amount in column (d)online3a . . . . 11a
b Divide the amount in columns (a) through (¢ ) on line 3b by the
amount incolumn (d)on line3b . . . . . 11b
¢ Divide the amount in columns (a) through (¢ ) on line 3c by the
amount in column (d) online3c . . . . . . 1ic
12  Add lines 11athrough1ic. . . . . . . . . . . . 12
13 Divideline12by3.0. . . . . . . . . . . . . 13

- 14 Muttiply the amount in columns (a) through (c) of line 10 by
columns (a) through () of line 13. In column (d), enter the

amount from line 10, column (@) . . . . . . . . . . 14
15  Enter any alternative minimum tax (trusts onty) for each payment

period. See instructions . . . . 15
16  Enter any other taxes for each payment perlod See |nstructlons 16
17  Add lines 14 through16 . . . . . . . . . . . . 17
18  For each period, enter the same type of credits as allowed on

Form 2220, lines 1 and 2¢. See instructions . . . . . . 18

19  Total tax after credits. Subtract line 18 from line 17. If zero or
less,enter 0-. . . . . . e e e e 19
REV 04/25/23 PRO Form 2220 (2022)




Form 2220 (2022) Page 4
m Annualized Income Installment Method
(@) (b) (c) (d)
First 2 First 3 First 6 First 9
20  Annualization periods (see instructions) . 20 months months months months
21 Enter taxable income for each annualization period. See
instructions for the treatment of extraordinary items . 21 | 124,801. 88,710. 147,165.1 233,699.
22  Annualization amounts (see instructions) 22 6.00000 4.00000 2.00000 1.33333
23a  Annualized taxable income. Multiply iine 21 by line 22 23a| 748,806.| 354,840. 294,330.| 311,598.
b Extraordinary items (see instructions) 23b
¢ Add lines 23aand 23b . 23c| 748,806.]| 354,840. 294,330.] 311,598.
24  Figure the tax on the amount on line 23c using the instructions
for Form 1120, Schedule J, line 2, or comparable line of
corporation’s return . .. 24 10,408. 4,932, 4,091. 4,331,
25  Enter any alternative minimum tax (trusts only) for each payment
period (see instructions) . . . . . . . . . . . . 25
26  Enter any other taxes for each payment period. See instructions | 26
27  Total tax. Add lines 24 through 26 .. 27 10,408. 4,932. 4,0091. 4,331.
28  For each period, enter the same type of credits as allowed on
Form 2220, lines 1 and 2c. See instructions . 28
29  Total tax after credits. Subtract fine 28 from line 27. If zero or
less, enter -0- . 29 10,408. 4,932. 4,091. 4,331.
30  Applicable percentage 30 25% 50% 75% 100%
31 Multiply line 29 by line 30 . 31 2,602. 2,466. 3,068. 4,331.
EEREII Required Installments
Note: Complete lines 32 through 38 of one column before o 1st ~ 2nd S 4
completing the next column. instaliment | installment installment instailment
32 If only Part | or Part Il is completed, enter the amount in each
column from line 19 or line 31. If both parts are completed, enter
the smaller of the amounts in each column fromline 19 orline31 | 32 | 2,602 2,466. 3,068. 4,331.
33 Add the amounts in all preceding columns of line 38. See
instructions .. 33 2,602. 2,602. 3,068.
34  Adjusted seasonal or annualized income installments.
Subtract line 33 from line 32. If zero or less, enter -0- 34 2,602, 0. 466. 1,263,
35 Enter 25% (0.25) of line 5 on page 1 of Form 2220 in each
column. Note: “Large corporations,” see the instructions for fine
10 for the amounts to enter e e 35 5,539, 5,539. 5,538,
36  Subtract line 38 of the preceding column from line 37 of the :
preceding column o . 36 2,937. 8,476. 13,549.
37 Addlines 35and 36 . e e e e e e 37 8,476. 14,015. 19,087.
38 Required installments. Enter the smaller of line 34 or line 37
here and on page 1 of Form 2220, line 10. See instructions 38 2,602. 0. 466. 1,263.
REV 04/25/23 PRO Form 2220 (2022)
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Carolyn Foundation

2022 Matching Grants Paid EIN 41-6044416
Organization Name Amount Address 1 Address 2 City State Zip
Alaska Community Foundation 1,000 3201 C St Suite 110 Anchorage  AK 99503
Center for Common Ground 250 18459 Patriot Ln Ruther Glen VA 22546
CommonBond Communities 250 1080 Montreal Ave St. Paul MN 55116
Crosby Fund for Haitian Education 1,000 19 Binney Rd Old Lyme CT 06371
Dunwoody College of Technology 1,000 818 Dunwoody Blvd Minneapolis MN 55403
Fresh Energy 500 408 Saint Peter St St. Paul MN 55102
Friends of Ngong Road 1,000 PO Box 581308 Minneapolis MN 55458
Head Count Inc. 250 104 W 29th St 14th Floor ~ New York NY 10001
Historic Lewes Farmers Market Society 1,000 PO Box 185 Nassau DE 19969
Human Needs Food Pantry 100 9 Label St Montclair NJ 07042
Jackson Hole Land Trust 200 PO Box 2897 Jackson WY 83001
Lawyers' Committee for Civil Rights 250 1500 K St NW Suite 900 Washington DC 20005
MiGIZI Communications, Inc. 500 1845 Lake StE Minneapolis ~MN 55407
Minnesota Center for Environmental Advocacy 500 1919 University Ave  Ste 515 St. Paul MN 55104
Our Justice 250 PO Box 2105 Minneapolis MN 55402
Pacific Crest Trail Association 500 2150 River Plaza Dr  Suite 155 Sacramento CA 95833
Project Success 250 One Groveland Ter Suite 300 Minneapolis  MN 55403
Red Cloud Indian School 250 100 Mission Dr Pine Ridge  SD 57770
Second Harvest Heartland 1,000 1140 Gervais Ave St. Paul MN 55109
Vermont Center for Ecostudies 1,000 PO Box 420 Norwich VT 05055
Voto Latino, Inc. 250 PO Box 35608 Washington DC 20033
Washington Trails Association 500 705 Second Ave Suite 300 Seattle WA 98104
WyoFile 600 PO Box 1099 Lander WY 82520
Wyoming Outdoor Council 200 262 Lincoln St Lander WY 82520

$12,600

1 Attachment 3
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Carolyn Foundation

2022 Matching Grants Committed (Paid Jan-Feb 2023) EIN 41-6044416

Organization Name Amount Address 1 Address 2 City State  Zip

350.0rg 500 PO Box 843004 Boston MA 02284
Access Reproductive Justice 127 PO Box 3609 Oakland CA 94609
AIDS Assistance Program 500 1276 N Paim Canyon Dr Suite 108 Palm Springs CA 92262
Anchorage Library Foundation 500 PO Box 244714 Anchorage AK 99524
Bat Conservation International 100 500 N Capital of Texas Hwy Building 1-201 Austin X 78746
Cascadia Action 250 3439 SE Hawthorne Bivd #241 PCA c/o Don Berg  Portland OR 97214
Crosby Fund for Haitian Education 500 19 Binney Rd Old Lyme CT 06371
Doctors without Borders 500 PO Box 5030 Hagerstown MD 21741
Fresh Energy 500 408 Saint Peter St Ste 350 St. Paul MN 55102
Friends of Ascension Catholic School 1,000 1723 Bryant Ave N Minneapolis MN 55411
Friends of the Petaluma River 1,000 625 2nd St Suite 107 Petaluma CA 94952
Friends of the Petaluma River 1,000 625 2nd St Suite 107 Petaluma CA 94952
Friends of Tryon Creek Park 250 11321 SW Terwilliger Bivd Portland OR 97219
Gender Justice 500 200 University Ave. W Suite 200 St. Paul MN 55103
GiveDirectly 500 Church Street Station PO Box 3221 New York NY 10008
Greenaction for Health and Environmental Justice 100 315 Sutter Street 2nd Floor San Francisco CA 94108
Haiti Outreach 1,000 8441 Wayzata Blvd Suite 118 Golden Valley MN 55426
Haven 250 PO Box 752 Bozeman MT 59771
Interfaith Outreach & Community Partners 250 1605 County Road 101 N Plymouth MN 55447
Juxtaposition Arts 250 2007 Emerson Ave N Minneapolis MN 55411
Kul Wicasa Wopasi (Lower Brule Research) 500 PO Box 146 Lower Brule SD 57548
Malan Syndrome Foundation 1,000 15 Wendy Dr Old Bridge NJ 08857
Mill City Farmers Market Charitable Fund 500 704 S 2nd St Minneapolis MN 55401
MN Zoo Foundation 500 13000 Zoo Boulevard Apple Valley ~ MN 55124
Montana Science Center 250 2744 W Main St Bozeman MT 59718
NAACP Legal Defense & Education Fund 123 40 Rector Street 5th Floor New York NY 100086
Naral Pro Choice Minnesota Foundation 500 222 N 2nd St Ste 220 Minneapolis MN 55401
Nationai Kidney Foundation 250 30 E 33rd St New York NY 10016
National Women's Health Network Inc. 500 1413 K St NW Ste 400 Washington DC 20005
Native American Community Development Institute 250 1404 E Franklin Ave Minneapolis MN 55404
Northeastern Minnesotans for Wilderness 250 PO Box 625 Ely MN 55731
Northeastern Minnesotans for Wilderness 500 PO Box 625 Ely MN 55731
Oregon Environmental Council NIC 250 222 NW Davis St Suite 309 Portland OR 97209
Planned Parenthood GNHAIK 500 MS 313641 PO Box 3641 Seattle WA 98124
Proteus Fund 500 15 Research Dr Suite B Ambherst MA 01002
Safespace, Inc. 4,000 612 SE Dixie Hwy Stuart FL 34994
Second Harvest Heartland 250 1140 Gervais Ave St Paul MN 55109
SFBC Education Fund 100 1720 Market Street San Francisco CA 94102
Social Good Fund 550 12651 San Pablo Ave #5473 Richmond CA 94805
Southern Poverty Law Center 250 400 Washington Ave Montgomery AL 36104
Sunrise Cafe 1,000 57 Olive Street New Haven CT 06511
The Navigators 1,000 PO Box 6000 Colorado Spring CO 80934
The Washington Legal Clinic for the Homeless 1,000 1200 U Street NW 3rd Floor Washington DC 20009
US Association for International Migration 450 1752 N St NW Suite 600 Washington DC 20036
Wayzata Historical Society 500 402 Lake StE Wayzata MN 55391
World Central Kitchen 500 200 Massachusetts Ave NW 7th Floor Washington DC 20001
World Citizen 1,000 PO Box 9696 St. Paul MN 55109

$23,550
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